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The meeting opened with a prayer 

 

The finance council had a conference call with Heather Seigler our portfolio 

manager from Morgan Stanley.  We discussed various ways to diversify our stock 

portfolio, which currently is invested in only one stock.  Heather presented various 

options to the council.  After the conference call the council discussed the various 

options and asked Fr. Bob to call Heather and give her some of the ideas that 

surfaced during our discussion.  No decision was made at this meeting the 

discussion will continue at the next finance council meeting after we receive 

feedback from Heather, the portfolio manager. 

 

The finance council next discussed the parish’s financial statements for the year 

ended December 2018.  There did not seem to be any irregularities.  The finance 

council would like a year to year historical comparison available for the next 

meeting.  The finance reports were accepted as presented. 

 

The finance council then discussed the financial statements for Saint Mary 

Magdalen Mission Church.  It was noted that the mission church is losing money 

month after month.  Our Lady of Lourdes has been subsidizing the mission for 

many years.  The finance report was accepted as presented. 

 

The finance council then discussed the ongoing air-conditioning project going on 

in the school and rectory.  Energy savers, the company installing the new units, 

was onsite this week wrapping up the project.  The fiancé council also decided not 

to put in the new Thermostats and security covers at this time.  We will diligently 

use parish personal to monitor the thermostats going forward. 

 

Fr. Bob then gave an update on the church lighting situation.  He commented that it 

is like saying Mass in a cave.  Alexander Electric has been onsite several times to 

assess the lighting in the church.  They believe they have a good solution and have 

presented a three-phase plan to brighten up the church.  Phase one will cost 

$2,450.00 which could be covered by the money already in the church 

maintenance fund.  The company will install one new light within the next week 



and then the council will have an email exchange either approving or not 

approving the new lighting system. 

 

The Finance council discussed the landscaping around the church.  All agreed that 

it is looking better than it has in the past.  This will be an ongoing discussion about 

keeping the grounds in a neat and clean appearance.  Also Fr. Bob informed the 

council that Alberto Saavedra donated the materials and the time in repainting the 

parking lot spaces.  It was noted that the signage in the parking lots need to be 

addressed. 

 

The finance discussed the new security procedures for collecting and counting the 

weekend collection.  So far it seems to be going well.  There are some hiccups but 

any change is difficult in the beginning.  We will continue with the new 

procedures.  It was also noted that we need new people to step up for this valuable 

ministry in the parish.  It was also noted that there ought to be term limits for those 

who actually count the money.  Fr. Bob commented how hard it is to fill this 

ministry and asked for help to identify possible people to do this ministry. 

 

Fr. Bob presented the finance council with a thank you note that was received from 

the Irish Ursuline Sisters.  The parish had sent a $500.00 donation to the sisters 

sometime in the past and they acknowledged with gratitude receiving the gift. 

 

A concern that was raised going forward is that we need to institute online giving 

for the parish.  Fr. Bob noted that he was in discussion with several online giving 

companies looking for the best rate.  Fr. Bob was hopeful that online giving would 

be in place by February of this year.   

 

Fr. Bob thanked all the council members for their time and serving in this ministry 

and the meeting ended. 

 

The next meeting will be March 13, 2019 at 7pm in the parish office. 

 

Faithfully submitted, 

 

 

 

Fr. Bob Benko OFM Conv. 

Pastor 


